
i lJRID
JR M I

10 j
H

i
4-

I

i
I I r I

r I iE A 4

>

>

BANKERS

Dick
BANKERST-

ransact a general bunk-
ing business act as Fl
eel Agents
tics corporations
Dealers in
municipal railroad and

securities

cO Broad St Real Est Tr Blrf

NEW YORK

NWHALSEUCO
HANKERS

INVESTMENT BONDS
l WAII ST THE nOOKKKY

AUDIT COMPANIES

THE AUDIT COMPANY
OF NEW YORK

AUGUST DELMONT
Acting President

WILLIAM A NASH JOHN J MITCHELL
VicePresidents

THOMAS L GREENE
VicePresident and General Manager

GEORGE W YOUNG Treasurer

Audits

Examinations Appraisals
NEW YORK

Mutual Life Buildings

43 Cedar Street
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DIVIDENDS AND INTEREST

OFFICES OK TUB
KAILKOAD COMPANY

New York January
At a meeting of the Board or Directors held tbls

day there was declared out of the surplus net
earnings of the company for the six months
Dec Slsti 1903 of two per cent upon
the First Preferred capital stock of the Company
payable Feb 29 1104 to stockholders of
at the of the transfer books on Jan 30 loot

For the purpose of such dividend the transfer
books of Preferred stock will be
closed at 12 M on the thirtieth day of January
1001 and will be reopened at 10 A M on the first
day of March 1004

ERIE RAILROAD COMPANY
By DAVID BOSMAN Secretary

23 WaIl Street New York January 1004
The transfer books of the Voting for

First Preferred Stock Trust Certificates the
Railroad Company will close at 12 M on Jan
ao 1004 and will reopen at 10 A M on

1 1004
On February 20 1004 the Voting Trustees will

be prepared to distribute tbe above dividend of
two per cent on the First Preferred Stock of the
Company when them among the

the shOe of
record on their books when closed as abov-

eJ P MORGAN A CO
Agents for Votjnsj Trustees

AMALGAMATED COPPER COMPANY
62 Broadway New York Jan Ilal 104

At a meeting of the Directors of Amalgamated
Copper Company a dividend of

PER of 1 was declared payable
February 20th of at

January and reopen at 10 o clock A M
Monday February 15th 1004
WM G ROCKEFELLER Secretary A Treasurer

omce of the
Buffalo Rochester Pittsburgh

Railway Compan-
yo W Wall Street New York January SO 1004

Dividends of three per cent on the preferred
anti of three per cent on common
company have been declared payable February
IDth next to stockholders of
next Checks will be mailed to stockholders

J H HOCART Assistant Treasurer

ELECTIONS AND MEETINGS

MUTUAL RESERVE LIFE INSURANCE
COMPANY

Incorporated
Mutual Reserve and 309 Broadway

New York City
January 10th 1004

Notice Is hereby that the next an-
nual meeting of the Members of the Re-
serve Life Insurance Company for the election-
of three Directors of the Company to take the
place of those whose terms of office will then ex-
pire and for the transaction of other business
will be held at the principal offices of the Com

In the Mutual Reserve Building 305 307 300
Broadway New York City on Wednesday Jan-
uary 27th 1001 at I oclock In the Polls

CHARLES W CAMP Secretary

CONSOLIDATED GAS COMPANY OF
NEW YORK

4

11 1003
The Annual Meeting of the Stockholders of this

for the election of Trustees to
during year will be held at this

January 2i 1104 Polls will be open
from 12 U to i P M Transfer books will close
Saturday January 0 at 12 M and reopen Tues
day January 20 1004

R A CARTER Secretary

SOUTHWESTERN COAL IMPROVEMENT CO

First Mortgage Bonds
Sealed proposals will be received at the office of

The Farmers Loon and Trust Company Nos 1022-
Vllllam Street New York City for the sale to th

Trustee In accordance with the provisions of the
mortgage dated the 1st of July 10 of a sufficient
amount Of bonds to Invest t42002 6 for the Sinking
Fund at a price not to exceed par and accrued
merest

The right Is reserved to reject any and all bids
Proposals must be presented before 12 oclock M-

on the teth day of January 1004 and should be
directed as follows

Proposals to Sinking Fund of the Southwestern-
Coal and Improvement Company The Farmers
Loan andTrust Company Nos 1622 William Street
New York City
THE FARMERS AND TRUST COMPANY

By Edwin s Marston President
New York January 2 10 M

0 M DEPT Jeffersonvllle Ind Jan
proposals In triplicate will

2 IWM for furnishing Road Machinery Etc f o b
at Chicago III States reserves the
to rclccl or or all proposals or

any part thereof Information on ap-
plication Envelopes proposals
be Proposals for Road Etc
and addressed to C A H McCAULEY Depot
Quartermaster

SEALED BIDS OR ESTIMATES
yellow pine will be received by the Commissioner-
of at Pier A flattery until 1 oclock-
J M January 20 1004 For particulars see City
Record

DIVIDEND DECLAttATIOXS

Company and term Stock Ami loanable
Amalgamated Copper

quarterly of I Feb 20
Minneapolis St Paul and

Sault Sic Marie semi-
annual cp t i April 15

Proctor t Gamble quar-
terly com 3 Feb 15

oive Stock Market
TaonspAT Jan 21

Receipts of beeves were 3fW hcnd of which 7
cars were for sale About 6 car chanted owners

and rated about steady Reported
were at W3Jli per Ito Ibt fur and

ll7f3S3J5 for dry cows Urcssed beef steady
city dressed native sides 7 0 tier Ib
last received quoted American steeri at Il l2 r
dressed weight refrigerator beef at 7 ia7Jic per
Ib export for today 472 breves 042
sheep for tomorrow 200 beeves

Receipts of calves nit for the market were 40
head KJ head on sale alt told The market Totedquiet and steady for all The pens were
about sold per 100

of sheep and Iambs Including 18 direct towere 3014 ml toldwere rated quiet and steady lambs aboutsteady About Scars of stock were unsold Sheep
fold at M M50 per 100 Ibi lambs nt W

million 7sic pcr lb Jrcwd Iambi

Receipts of hogs partly estimated were 047
a deck on alive The market

PUte pigs at 1535
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FINANCIAL AND COMMEltC tA

THURSDAY Jan 21

Prices of the slocks ordinarily
prominent In dealings in the security
kot today made advances of between
1 and points Transactions were
largest of any day in WOQJCA ani
the market was stronger
than it has at any time since it touched
the depth depression last September-
The strongest and most active stocks on
the list wore standard railway shares
and the buying was conducted by
oldest and best known commission house
in Wnll Street While it is probably true
that the part of tho buying was
not for of tho outside public-

it in true that it was directed by interests
not wholly of a professional speculative
order who have not been active in
market V for n long period Ever since
lost fall the view steadfastly held
to In this and other of TilE SUN

devoted to financial inattore that prices
at that time had been altogether
toOlow even ate standards
that ultrap winttnient had set-

up that buuiiieus in the country was in
excellent shape prosperity in alt the agri-

cultural sections especially being at the
topmost notch over known with every
prospect of Its permanent continu-

ance stud that therefore tho period
of business hesitation and contraction
with a torpid stock market such aa
In times past has usually followed a great
fall in security values ought on the pres-

ent occasion to be shorter at least than
formerly known This has been the view
also held with varying degrees of con-

fidence by our leading and financial in-

terests and by nearly all those who were
position to estimate accurately the

state of our business and financial
The buying of stocks by these people that
would therefore under the circumstances
be expected lias not hitherto taken place-

in the first place because of vague and
indefinite tears as to tho unfavorable effect
upon business of the forthcoming Presi-

dential election and secondly because
of pending doubt as to the effect In the
business world of the decision of the United
States Supreme Court in the suit Instituted
by the Government against the Northern
Securities Company It now seems ap
parent that tho forces making for a higher
level of quotations In the security market
deriving their source aa has been stated
from the undiminished and flourishing
statoof business activity in
have broken through the those
two doubts and fears It prob
able that such a market as was witnessed
today would nave seen on even a
larger scale earlier had not
the RussoJapanese war
With this matter out of the way or accord-
ing to all trustworthy indications prac-
tically removed from speculative concern
the irresistible upward of quoted
values asserts itself in all

Explanations of todays market must
clearly be found In the general

that have been noted rather than
especial or noteworthy developments Such
developments were indeed almost
lutely tacking Tho news received
the Far East continued highly favorable
The weekly European bank returns cbs

excellent conditions and discounts
in London Porte and Berlin

Moneycontinued to pour into bank
here and in every important financial
throughout the country the gain of the
Clearing House institutions from the Sub
Treasury during the week thus far alone
amounting to nearly 4000000 Those
whose business Itis to act as

in negotiating loans are dally re
porting to their money lending principals

they ore finding it very difficult to put
large amounts of money on time at

rates higher than 4 per cent while for
of less than 80 days very little

le loaned at the figures stated
Sterling exchange today was not so firm
as it has been although dealings in the
foreign exchange market were extremely

The large of sterling
recently has

ceased In the grain markets both
and corn broke heavily upon a
decided rainfall in the Southwest which
of course Is much to the advantage of the
growing crops The substantial reason
underlying the advance in the price
of these staples as in cotton U how
ever the fact that large as the production-
of them has been in our country in this
and in former seasons the demand for
them is outrunning tbe supply Part of
the days news included the publication
of a report from our Consul at
China detailing the greatly enlarged con-
sumption of American flour by the people
in that part of the Chinese Empire

Tho real feature of the dealings on the
Stock Exchange today was the extraor-
dinary enlargement of the sales of
Total sales of these securities
largest in years their total running to
over 7000000 as against less than 4500000
yesterday The issues chiefly dealt In wore
the St Louis and Southwestern consoli-
dated 4a Southern Railway 8s Rock Island
4s and 5s and United States Steel sinking
fund Ss The strength throughout the
list of well known and active
however general In the
the matter that deserved most comment
was tho manner In which certain stocks
like Southern Pacific United States Steel
preferred and Pennsylvania absorbed huge
liquidating sates in the early part of the
trading and then marched on steadily
upward Thousands of chares of Penn-

sylvania around 120K of Southern Pacific
at 51 and of United States Steel preferred
at 58 woro poured upon the market and
at the close of business the borrowing
demand for the Pennsylvania and Steel pre-
ferred stocks in which tho short interest
has all along been exceedingly stubbornwaa
greater perhaps than lies existed at any
time One of tho reasons for the strength-
of the market has been that a certain obsti-
nate section of the room trading element
has throughout the lost three months per-
sistently fought tho advance In the mar
ket covering a portion of their short
lines from time to time It Is tnio but ex-

tending these again In larger volume when
ever they thought the opportunity fitting
Their efforts have not only proved un-

availing to break the market but have
as all familiar with such matters can
readily understand actually facilitated the
markets advances

Now York Stock lclian r Sales Jan 21
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2425 StLSF Jpf 47 44 g 4034 2U-
200gtSFOHIcfl03 100 103

I67g lOla I3
30 30 3634 O-

g1050StLSWi 1884-
5fl20StLWpr

146 1463
83630 So Paciao ftSt 6O34 OJ78
17800 SoRwy Co

lr
814 2313 1

6800 So I r Copt 841g SOU 84 4
lOOSHtTCo 113 lla llS 8

2700 Air 30Ia 381s 30 3J
4100 Texas Pao 21 3nia 87 la

100 Tol Rwys 22 22 83 1

88U 371 88U 14

eOOTStLAWpf 30 38 a 30
2110 Twin Cltr 0694 D4I41 003 16

63710 Union Pao 8Ha api4 813a lU
36 Union Paep OOia SOU OOla

M 1V1 V
1710 lia nr In pf 40 44 40 J-

Ilopusoip aia Bia 8ia a-

SOOUSCIPpf 4414 43 4414 84
47620 U SB Con OSg 77g 8 7g-

4043oUSRAOpt 607g 04 6034 314
800 US Leather 77s 71a 14-

BflOUSLealhp 7813 7734 783g 6g
1000 US Rubber I 378 14

600 US Rub pf 4034 4834 4014
24500 US Steel 117S 11U Sg

34125 US Steel pf 60 6734 60
453 VaCar Cb 2038 29 201g lg

1400 Vabaah 2034 201a 2034 14
3000 Wabash pt 30lg 386s 30 la
Weathsel737g 1701s 234

880 W Tjn Tel 881a 88 88Sg Sj
2230 WALE 1834 1784 1 8U U-
l44bWALElpt 62 80la 8-
4700WLE3pf 8884 2814 lg-

820OWU Central 2134 2 34 81 a
1400 Wla Cent pf 47U 401g 47U 8

Total tales of stocks 008300 shares

tEx rights

CLOSING PRICES

BU Asked Bid AHut
128 LEAW 19

7 S LEAWpf 00 115

80H 10 Lone Island K ST

Ama Copper SIM 51 ANashllOM Itl
Am OAF I9 JOK Man Beach 7 r

68 70H Manhattan 146 14S
Am Cot OIl 23 Met St Ry 123 123-

Am Cot Oil p 85 00 Met See 91 91M
20 Uez Cent 13H 13M

Am Express 190 Mich Cent 122 135
AmGrau 5 tt Minn A StL 8-

Am Hide A L 3 U A St Lpf 94H 9-
8AmHALplUH U ilSPASSU H-

Amice 8H 9 USPASSUpn2 126-

Am lee pt 31 33XSIKAT 1 1 M-

Am Lin Oil 10K 11 UKATpf 41M 42
Am Lin Oil pt 28H 34 Uo 94K

Loco 18W 115
78 7 K Vat BliCo 39M 30

AmUalt 4 4li lea
20 Itfi
48J 49 Nat pt Bl SB

Am Smelt 90M 91 39 3 H-

AmSnulI 103 120 N R R 3d pt 20H 20i-
AmSnuffpt 85 00 18-
3AmSujtr 127 127UVTAp 135 137
AmSurprl24H 125 MT Central 120H 120H-

AmTAO 5M M MTCAStl 29 30

AmTAT125H 126 NTCAStLlp105 110
Am Wool 10K lOJiNVCAStLJp 88 t-

Am Wool pf au 71 MY Dock U 23-

AnnArbor 4 27 NYDookpf 41 80
Ann Arbor pi 84 37 NT Nil AH 195 198
Anaconda 76H 78 Nor A West 80 81
A TASr 69W BtfiNorA 7 91

OOU 7M 88
32 B2 22M 23

dial AOhpf 90M 91 84 88-

BTclynRT 50H 30j Pao ao 11-
05kjmUaa 187Hi 03 7 68
Brunswick 6 7 PaclfleMall 11 3-
2BuanAP121 Penna RRl21U 121M
Burin A 99 99
Butterlek 47 CO PeoAEait 20 i
Can Southn 67K 83 PC C A StL 4W 63

118M 119 PCCAStLpt97 98-

CheiAOhlo 34 34jPrdSt Car 2ti 30
Chi A Alton 3S 3S5 ttli 10i-
CMAAlfnpf 85 MM PullraahPCar218 217

193 RfStSpt 22 23
SOW Ry St Spj pf 75 76

Chi 17K I7H Rwy Secu S6 90
Chi 01W A 69 72 ReadIng 47 47H
bhlGtWB 10 31 ReadJdpf 81U 63

Obi Qt W deb 65M Wt RepVo Steel 7

ChlANW16Si ISJJJ Rep Steel pf M 46

ChIUAStPi46i 14ISM Rock island J5H 5J
ISO Rook lald pf A7H 68

Chi Terminal 10J 11 RubberGds 26 20-

ChlTermlpf 23J 24 77 77

Chi Un Trao 5i 6 Slo vSh f 33K all

59 60 SlosvStlcf pt 77 81

CleLoAWp 73 Si StJAOI 14 15
Col Fuel Air WJi 30 SIJ 4 O 1 1 p 43 43-

Col HO At 13 14 StJ4G13pj20 21

Col Southern 18 671 724
Col So 1st pf 57M SS 47
ColSoSdpf 27M 2 StLSW 15M 15

ConGas 194H I94 t LS J5H 3-
BContTobpfil04i St PA Om143 148
Corn Prod 20W 21 SoPartle flijf m
Corn Prod pt 70 73 Southern Ry 22M 22J-
iDelAHud167 lB7 84

273 So Hy Mob ill 95
Den A RG 22 22 f 38 SO

72 27M 2-
8UeiUAFD 22 21 Te a Tac I6M 7

C7 Cft Third Av R R120H 123
Dft Southn11 It TStLAW 26M 27

South pt 27H 27H T St L A W p 38 3J1
26 i TJhTwlriaty Bfi 93-

DSSAAi 10 IMlVn Parlflo Sl 81J
DSSAAP 17 UnPaepf Mil Dl

Erie 2S J83 U S 112
6SJ 69 US Leather 7H 7

Erie d ill 48X 46 U S Leath pf 78J 78
82 61 USRIiyACn SH SM-

ET A pf 71 0 p 55H 5jj-
FtWAJJC 53M 39 US Rubber J3H 13

Eke Co 177 17S U S Rub pf 49 48-
jOtXorthpfl70 IOO US Steel 1I iH
Illinois Cent 133U 133 U S Steel 66H 30
Int Paper 12J 11 VaCar 29 iJi-
Int Paper pf iti C7 VaCorpfloi 103
Int Power it 30 Wabuh COM SOW
Tat Pump 32 Wabashpt 1 J 39
IntPumppf 71 78 ro

21Wj 22 West Un Tel 88 8J
lows Cent pf 4OH 4IJi We f h 173 l7 j

20 20 Weafnselp192 19-
8KCFSAUp 68Ji 9 18 1 H-

Kan City So 21 2U WLEtpf Sl 62
Kan City Sop 3 S 38W WALE2pf 2 H ifl-

KooAOeaM 10 id WlsCentral 21M J1H
08 110 47J 471-

Ex dlrld nd

rAw OUTSIDE MARKET

Thn quiet nnd rather uninteresting session-
of the market a

JonB that characterIzed It
irany This the more noticeable

security list
and buoyant stocks
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STolHtles was so heavily
cha dropped com

of only

place at I

Rapid WiSH eyn loss

r the
active stock list Its deallnm amount
ln r to neArly 1000 shares opening
price of n It d steadily down to IM

advatiivd i points ona volume
seen some

tlmtt Thn Seaboard Air Moo
and fractionally The bond

now in were sold nt 04 and 05 to the
extefiV Mercantile
Marine 4M nraountlna toWOOOO were

which brought S4H a Mlor-
iofX n polntfrom Wash

Improved
pnd41ln of 51000 sale taking

The transactions In the market today
were as followsy p n Inca Low rtoiJ-

illtJ Ml Mf In I

American Ci 4 4 4 k 4M-

Jldl Am Wrlfz P 3W 2M 2M 3K
An Writ Pnf

HoBmb UelM u v-

i 50 Con Wlllt 11 H 1 18 11 H 118M-
iflcfBrWi coiT a a 3 3U

10 18 10 10
4q Dull Gas 4t 4W W 4

116 MO llfl 118
Ke00ConRBU R 4 4 4U 4M

tot ft OH-

OrceneC Cop 1 13 1 2J 124
100HavanaTob 30M 23 35M 2014-

3J Tbironr 108 108 tlOBH 108

loo1niM rM rn 20 20 20 20

IMS 1111-
i yanTrans-

305lNTTrani OM O

WMr 09-
loi Otta Elevator 27 27

3 Oth eievpt 82 82
8 8-

6508eAbdALBf 10 16

30H 20
82 82

A 100 Shannon Cop
2 X Hi LTrani-
l6 RtilndUlli

8M 8 8U

t 20ft Un Box A P
i40O Union COB

V SiUnTyp2dpli-

OOOa AmerMaltM-

jCOawIntUU 4Wi 84M 86 84M 84
ISpOO Nassau Elo 4s 77H 77M 77M 77
90000 Rock In 4s 04 06 94 06
61000 Wash Trac 4s 76W 70 76M 70

LATEST QUOTATIONS OF INAC-
TIVE OVTHIDE STOCKS

American Can common
Amtrlcan Caa preferred
American common
Amertdan Wetting Paper pfd
American Wrlttnc Paper bonds
BrlttrtuColumblaCopp
Brooklyn and New YorkFrryj
Brooklyn Rapid Transit 4

Susquthtnna pfd
Central Foundry common u
Central Foundry preferred
Central Foundry 0 cent
Obapreated Air
Consolidated Lake SUpr com
Consolidated Late superior pfd
Consolidate Co
Oubtn GovVrnmeot M
Dominion Securities
Erit Railway now 4s wi I

Elect Boat common
Electric Boat preferred
Electric Vehicle common
Blettrlo Vehicle preferred
EUelrlo Lead Reduction con
K ctrto Lead Reduction pfd
Empire Steel common
Empire steel preferred
EUotroiPneumatlo
Gold Hill Copper
Qrtene Consolidated Copper
Hacltensack Meadows Company
Hall Slrul
Havana Tobacco common
Havana Tobacco preferred
International Mercantile Marino
International Uarpf
International Mercantile Mar bda
Interborouch Rapid Transit
International Salt trust receipts
International Salt 5 per cent
Lliht Fuel and P of W Vlrctnta
Manhattan Transit
Montreal and Boston Copper

York Transportation
Northern Securities
New Orleans Street Railway com
New Orleans Str t Railway pfd
New Orleans Street Ry 41 p c
Otis Elevator Company com
Otto Elevator Company pfd
Rock Island new 4s
Royal Baking Powder common
Royal Baking Powder preferred
Safety Car Light and Heat Coi
St LouiS Transit common
Seaboard Air Line common
Seaboard Air Line preferred
Seaboard Air Line 6s
Semlnole Copper
Standard Oil Co of N J-

Storsff Power
Tennessee
Tonopah Gold MInIng Co
Union Copper
United Copper
UnltediRallways of St Louis pfd
Units Typewriter

lyprwrlter lit pfd
Union Typewriter Jdpfd
WorthIngton Pump pfd
White Knob Copper

en At
4 4M-

34H 36

OH 12
60 68

BOSTON CLOSING QUOTATIONS

RAJLItOADSTOCM DM Ailed
mv Asked wool ion

stE 140 140 Adventure 3R4SY1I4 145 Allours M-
inSYp132 124 Amalgamated 51 filU

53V 19 20
601 Arcadian 100

Central 1J7 1 j Arnold 24 M
1NI1AHMK I 5i Allantle II

Flee

Met
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90
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40 0

UltllSU i lj
I DOW Cal Hecla44l itt
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BONDJ Cocbltl
Con bier 65

It L 1-
UjsO 5s Cop C 46 eiti

2ds West 1 isFortSeottM Elm 21-

UexK c M 70J Franklin a

M 0 2d Inc Guanajuato 80
8

Miss Cop A 0 VA 4l-

jutacziuitioni Merced
Am Hneumc 4 4U a i

Am IMMU pf 20 Mohawk 3 rji
lH 00 7

I4U i Od Col Cop I u-
Am CII pt
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CI M pi cop 2M
Dom Coil pf 105 a u
Dora 1 SIi Rhode Island 1

BdsonKleo233 234 Santa F 2

ULuaJUi WH 41 Tamarack no

71 liu8

sju
172 TrtMounfnm i Trinity 5

122
PUnt rsCo

U Shoe s Wolverine 72 71
Pf 2 Wyandot 874 1

Oil 9J 10
West Tel 10 Annis Land
West Tel pf 47f M Boston Land SM

84 87 E Dos Land 5 M
Wesfue E pt 90 100 Idna

2

PHILADELPHIA QUOTATIONS
MM XsMtf 4lJk

Alkali Pa Steel 73 74
Am Ci 41W 44 Palilee Vek
Usa L SUB M u

Jjj 3 W eUC n L Sup p Phlla El Co
j 20ft Phtla R T 4

Con Trao NJ M 00 Phlla 4 48 CO
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r 5H n Tidewater H G I

EfecatorpfM 0 J2 S 2t7
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Office Mutual insurance Company
NEW YORK Jinulrrzoth 1931

Trustees tsilA She Charter of the submit Hit follawing Ktaieijitntof-
Av atTain on file 3U1 of Deceinbtr 1001

J i

Premiums nisk from 1st January 1003 to 31st December 1903 131741477-
3PnmluiMon Policies not oU 1st 80QM88a

Total vlV-t

Premiums rnoiked oalfrom lit January IOCSto 31st December 1003

Interest received durinittne u IM M2
ReSt less Taxes 11103377

lenses paid year which were estimated In 100 and previous years J324W173
occurred eiiiuaated and paid In l 03 t imai4gj

J3B748I92S

94W1M8-

H

Salvages
neloaurances

1405875-
54087S

Returns of PremiumandExpenses J4B7Mi07 1117701837

The Company harth following Assetsvls
United States Stock Bank and other Securities 151700110
Special deposits InIlanks SlId Trust Companies 101225263

Other Real Eststo and claims due the Company
U7S9000

75000 388400000

Premium notes and Dills Receivable
la1 j hand European to pay losses under policies paable In foreign

countries vi r V

Cash In Sank at
11072218-

9aoiount tii02S02iivl

cent Interest Oft certineates of profits will be to the holders thereof-
or after Tuesday theaecond February next

Tbe certificates of the Issue ofIMS will be and paid to tbe holders thereof
or their lent after the second next from which date all

dividend of Forty per cent la declared on net premium of the Company for the year
December tor which upon application certincate on alter

fBy order of the Board G STANTON FLOVDJOXES Secretary

r
t-

f
I l I

Tits
il

marked
L

I

year j I

ft l
t

211k6i6M

j

f
tale J

Real Estate earner 0

j

1 1 200IC f
86461

Super

interest cease 11Ie to be produced at the time ot CAncelled

ending Slat
of next

I f

i
5

90

tU
I

JanUaiy 1905

Marine Premiums

0321030445

s

the

5 t0763267

4
2

Wsl1 and W1lilanl8t5 llace

B4nkC8

representatIves on and of
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GUSTAV AUSINCK

N BEACH

VERNON ttBBOWN-
WALDRONP BROWN
JOSEPH H CHAPMAN

C CLARK
CORNELIUS KIDBRT

WILLIAM DO

FRANCIS M BACON
JOHN

EWALD LElTMt

>

HERBERT ORIOOS-

ANSON W HARD
MORRIS K
LewIs CAS3 LEONARD

CHARLES LKVERICH-
LEANDER N LOVELL
GBOROKH MACY
CHARLES H MARSHALL
W H

CLEMENT A

FRANCIS H LEoolvrr

H MOORE

A A RAVEN President
P A PARSONS VicePresident
CORNELIUS KLDERT 2d VIcePresldent
THEO P JOHNSON ad VIcePreslden-

tTRU8T COMPANIES TRUST COMPANIES

Chartered 1822

The Farmers loan and Trust Company
NOB 16 1820 22 William St New York

Capital 1000000
Undivided Profits 7000000

I

S I

CHICAGO CLOSING QUOTATIONS

Am Can Co JM 4
Am CM C p K-
Am Radiator 43 44-

Am Had pfllSW
Box Board
Sox Hoard pf 18
Ch Un Trao 5U
Ch Un Tr pf
City Rallwaylt
Diamond 117ij
Lake St EI

Met WS El H-
M tW3Kl P II
Nat Biscuit 39

1 M Nat Ills
2 Nat Carbon JO-

I8W Net Car
e NChl StRy 70

M So Side El 92
StaSU Card 29
W C Si H 45

COMMERCIAL

Wheat Gets Setback SouthwMt-
crn Rains and Disappointing Cables

Armour Gives Support C4 rn Off

Mr Sully Bulllns Cotton Adnmcea-
Ewllj Peace Healers and LJ tt Re-

ceipts Help Coffee Up

TnunsDAT Jan 21 OBAIN WhontBpot
and weaker Rales for export 4000

bush No i Northern Duluth c over May
No 2 red on spot nominally DIe North
western receipts S24 cars against 443

week und 343 year Chicago 31 ears nwlnst
30 lust Wok nnd in lost year Liverpool
fell Jid and London Budapest 3 Ur

higher Purls unchanged to S centimes up
Berlin rose pie Antwerp firmnnd un
changed Futures fell l to 24 the latter
on July then rallied Sales soooDOO

as folio
Open High Low Cloi

eit est log Xtotit
Slay B3ti 93i 02U W N
July 8S M7 M

Oats cuter Sales 160000 hush No 3 white
47c No 3 4iic In elevator No 2 mixed 45c

mixture 4 c on track Corn on the
spot weaker sales 130000 bush No 1 mixed
W e f o b and Mlc In elevator ungraded mixed

In elevator for export No 3
local SOkic For future delivery prices fell lie to
lc sales 100000 January at 5 jc
May was MU 5i c cloalnz UHc
The following shows the groin movement

New York Kftcar Corn Oats Byt Barlev
Receipts 7800 J0100 S7000 44400

31000 3 W 11702
Ohlcajo-

Iterelpts 74000
Shipments 43000

Shipments 42000

33000 180000 0000 60000
9231X10 113000 7000 11000

SOOO 4000 24000
depressed by beasT In the

Southwest foreign markets and
more talk about the relation between
Russia and Japan Heavy ruins were reported
In Oklahoma and Arkansas and rain
snow In Iowa Illinois and Mlviourl and the Ohio
Valley None was reported however In Kansas
where rain Liverpool In
spile of time sharp this side an Wednesday
was unchanged to lower London was lrre u-

lar Uarcb bring tiu lower and June ld higher
lni wheat for Armuur openly

In Chicago Pears attacked the marlict on the
Southwestern rains and caught a eood stop
orders A deal bt rain Issllll needed In Nanas
and Nebraska and west of tIe Mississippi
where drr weather has prevailed for jonslderililc

crop going Into winter season dry
so now Meantime while

there Is said to be a short Interest In May wheat
In Crtrairo of 3000000 bushels there Is less titan

bushels of contract grade In Chlrairos
public elevators The shorts are sold to Include
some of the bIg wheat men of the Northwest and
the talk Is that Mr Armour Is some I5000ono
busheLs of May and has the molt situation well
In hand Mr Armour was to hove sold
at one timeto a deal of July while buy
lair May Title latter support was later on with-

drawn whereupon there mess a sliarp break In
the aflernoon however there was a sharp rally
on covering and reAcwed bull

with wheat arid besides like
wheat It ftai rtlijeil for the purpose of catching
stop orders a move which met with no sueess
In corn was 2d to 3d per
In Liverpool It advaiirti id but unrhanrcil
and London closed unchanged Ui Id higher There
wits a rally here later on with wheat

Time followlos Is a summary of the corn situa-
tion as inmpllal by OJ K lyle To me corn pro

nw a higher price oir ftlarzer quantity than In
years The reasons ore to In n

speculative movement for HJ best feature
the of receipts As n sample of
this I append the Inspections Chicago In PC
cember for a of years

December 10M-

Dcccmbir 1902
December 1801
December 1800
December IsM
December I W

Nn 3 Nn 4 Grade
3M 2739 1187

1M7 2751 lIla
0W f02 19

3SOO 45M 42
2Bt2 l 70 13

l U 3 435-

Vn Total all
Klnitf

5512
7 I7
3520

10937
7fW3

I the so called low grades asncw corn
very seldom grades contract December or Jan-
uary In each year The last two crops of 2523

In 1902 antI 2244 million In
23M million and we have now a fair crop following-
a good crop hi quantity Crops It02-

avcraied but we had a crop In

on of 1002 were high on demand and replenish-
ing of reserves Conditions are dlHercnt now
Here are the mode In January In past years
on may corn In Chicago 1003 4314
6It IMI 39M 3Wj 1000 82M 1690 33 i 3 j-

IWM 2 23H
The crop of the seven surplus States was H33

million In IDOI In lu02 and In 1903
1271 million While the teat production In seven
States Is 431 million less In the other
States hive 132 million more That means a less
demand on the seven States The price has cut out
exports to such an extent that they may not reach

wh t they were on good before loot
FtotjB and somewhat depressed Sales

11000 bbls Receipts 5085 bbls sacks
exports 6I9 bbls and 28709 sacks Winter In

430 t4ao Spring In Clears llnoa4
straights patents M at495 rye

tlJ75C-
OTTOK was quiet at 10 points

on contracts 700 middling Ueoc against 8 4c
last Galveston New Orleans
advanced Me Mobile declined Charleston
advanced 1lte Galveston 4Wc New Orleans
14 t c MobllelSMc Savannah and Memphis-
I4c Sales Galveston 1001 bales

receipts today were as follows

Port receipts
Augusta
Memphis

Houston

LM Latt-
roifav ICw Year
19133 578 M-

4J8 J7
1108 2818 18IU
104 2864 8810
1365 2773 8418

Rig Ask4 14 ASSeS
1654
53
40

102
27

08 7
75
93
30

lbs 45

24

a Sharp

quiet

bet
last

ld
7

bush
as

Last-
ing

55 ItO

rains

lcxs

is uen much
listen
3d

ninny

period the

lone

the

12525
onl

2
1903 following a from 1531 Naturally

425 fbi

b78o sa No 2 cItes 632505330
clears 30606360 straights 941005425 patentc

sales 140 bales for home delivered

4c

fl0 Mobile 1000 Savannah 673 4000
tile

ese

<

>

¬

¬

>

<

LEVI P MORTON
HENRY PARISH

DALLAS D PRATT
GEORGE W
A A RAVEN
JOHN LTtiicnnB-
OUOLAS ROBINSON
OUSTAV H SCHWAB

FREDERIC A

WILLIAMC

Capital
Surplus and

NEWARK

Transacts a business
Take entire charge of estates both rest and

personal

OP NEWYORK
Capital fa000000

SSOOOOO
15 Nassau Street
Equitable Bulldl-

aiT TRUST CO N
88 Broadway Sth Ave A 4tll St

175TH STREET
THIRD AVE A HHTIl r

N Y Security and Trust Co
4B WALL STHEIT NEW YORK

Capital and Surplus 5000000

The total Interior movement was as follows
Latt Last

Shipments
Estimated receipts

HVrt IVur
11450 ISAM-

Latl Lust
Week YearTomorrote

houston 5400SHOO 5 M
Oalvejton BOOO 7000 3773 701
NewOrleans 7onoSwo 7731 DI3J

The total from the ports were ll73
bolri Including 23r2 to Great J7J3U
franco 40W1 to the Contlntnt and 15J3 to Steak
and Japan

The Liverpool market fell 10 American poln
on the spot with sales of 70iO bales of wlilrh ena
were American No Imports there riitiirMopfiie-
H to 10 points mere but rallied and
hIgher than laxt night and linn with January 7M-
IMarchApril 75ld MayJim1 75ld July Auftul

SeptemberOctober tied inKldllns en
the apot

Xew Orleans rinsed at 1131 bll for lander
Februar U40KIIIV March I4onil 7c Stay
140SISI409C Julr lSk I527I

In New Vork prices were a to 4 n ilnis tower
but this decline was soon rccovcrej and prlrfS
advanced 3 la JO polnu rloslmr Mroin nt near
the best nirijrr1 of tire nut Tlic siilis were call
mated at nwono bales us Minus

January I MS 1111 il3noll37
February 1133 tiv I434dli37
March 1431 llru
April 1140 IISN Iill il4 l

Mel N74 1141 ii73ttilri
June IIJS IISK iiTCiillTI-
July llhl MU IIM
August 1111 I3UJ II JDUI-
4Septnnhtr llln UM mfcCUO
October 1814 iic1 liMtKXi

Open nnl heavy liuvlnir by the bull leader here
had to da with tilt rise In rnttoii when II ImJ

started An early Berlin of tirer or four
wnA due to some sHIIiij n clU

Liverpool advice html the pneeftil lennr of lice

lar linstern rumors the Mibviiurrit rail In Mver
pool tile firmness of i i markets tilt lie

rntiirc of the Ipirlnir at ew Orleans
and llnallv as the fnimJiillon fur nil tills
the smallnesx of the movement combined M

give hulls time advantage Orleans ihr vnih
generally Wall Slreet CM Llvivo1 n

Ihllrd were all Imylm A n
Street house sold July Lcavll Kvn Imutht
May A Rood ninny stop orders see vi riit on
tile short side are nut more
ronndcnt by the growing tmpresl meani
mimi yet be round to prevent warm

New Orleans Jan 21 pei t a demand
aIrlIne ntas ColdS or belter prices lircliu i-

Offerlnirs extremely light sa broker
TwMityflve mills nt OWhiin liiimd haY

agreed to run only forty lmur weki ml r
however Is another blurt Tiie siiould reduce J
the hours still more as they cannot ire1 America
cotton to supply even n smaller number worklnt
hours per week There ls a irood lucre for
spots It U Iranosslblc In bu nt Interior
at anything IlUecurrent

Tex Farmers nil throiiih hrcakln-
ziruund for next crop
far advanced indications arrrtife will

be at least 25 per cent greater than liSt year
Dcvlnc Tex Cotton silll In
lots Tex Ilaln needed Iruuuif loo

hint to plough
A Louts cotton

Ileach Fla telegraphed Without war I li-

llcvc July In will sell nt DO cents
to Halph Levy who ieplteil I nmmort-

bulllsli than ever war wittnn III sell
extreme prlees War ruiild have a tetn
homes erect hut twenty cent i uld look cheap

New Orleans lan SI Worderful market
considering extent and ehuraeternf lerent lIqUIdS

lion Continued strenzth attracts fresh buylnt
and ennnned to NillMled bulls

Charlotte N C We have completed s
canvass of our mills and Hurt that they no

average more than ten weeks supply provided Mr

do that lliey will shut down roe i

under compulsion Irons tnablllt to ift cotton
nt any price but as the Interior stocks arc bu
depleted we not kuuw where nil their needs an
comIng from tonal confess that the
they face Is the mot serious we have Known sincE

we hove been In business
Brokers are remarking on the nervous in

volved Insucn a msrkttvsthatof today
the close as some reinarlicd they could not I
their own voices In tho Mm let alone ii i

elses In Intlatlnc Sir Nully on the Stock ti
which he ha Just Joined the hrnVeO

decorated his hair and clothes with cotton u
course he took It very cooS

Uuycrs at one time were Mestrs heroic Ha-

Mohranu
Allen Sellers Messrs llubbard Wlnifln Lalliaa

There Is no us It said the heed of
one house It the bulls are wrong they
only be convinced by actual and In any rax
this will take some time

Daniel J Sully bought heavily for a time and II

to have sold most of todays
on the subsequent rise He helped to hid It ill

toward however anti lie
crop not over 0500000 bales lie seems n more de-

termined butt tItan ever Harris Gates 4
sold about 25000 July on the rise

At a meeting held the other night In commemnrn
Stan of the birthday of Lee the
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